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Statement on the Federal Budget Surplus
August 20, 1999

Today I am pleased to announce that we are
on track to reach the largest annual budget sur-
plus ever. Thanks to solid fiscal discipline, the
surplus at this point in the fiscal year is $69.1
billion, the largest in history over a comparable
period and more than $20 billion over last year’s
level.

When I came into office just over 6 years
ago, our Nation was burdened by a staggering
$290 billion deficit that was projected to reach
over $400 billion by this fiscal year. The Vice
President and I, working with Congress, set this
country on a new course of fiscal discipline,
enacting two strong budget packages in 1993
and 1997. As a result, we have begun to pay
down the Nation’s debt. By the end of this
fiscal year we expect to have achieved a $142
billion reduction in publicly held debt over the
last 2 years. The debt is now $1.7 trillion less

than was projected in 1993 when President Clin-
ton took office.

Fiscal responsibility and resulting debt reduc-
tion lowers long-term interest rates for home
mortgages, autos, and student loans. It also low-
ers borrowing costs for businesses, fueling pri-
vate sector investments for continued economic
growth. Despite the continuing good news, this
is not a time for complacency. The tax bill
passed by Congress would reverse the achieve-
ment of fiscal discipline that has been so critical
in making the American economy the strongest
it has been in generations. We need to continue
our progress and remain committed to our suc-
cessful economic strategy of making responsible
investments in our people and maintaining fiscal
discipline. We now have an historic opportunity
to work together in a responsible way to pay
off the national debt and strengthen Social Secu-
rity and Medicare.

Remarks at an American Ireland Fund Dinner in Nantucket, Massachusetts
August 20, 1999

Thank you very much. Let me begin by join-
ing others in thanking Bob and Mia for having
us in their beautiful, beautiful home and making
us all feel at home. I thank Jack and Lyle for
their work on the fundraisers and for all the
many things they’ve done for me over many,
many years. I thank all the board members of
the American Ireland Fund who are here.

And I congratulate you on honoring Tim
Russert. You know, most of us who have tried
to be professionally Irish—[laughter]—you
know, we get our Irish shtick down, you know.
This is about the best I’ve ever seen. [Laughter]
And I say it because—it is because it’s genuine.
You could feel it. You could feel it. His heart
was in his remarks. You could see it was yester-
day that he was a young man writing that state-
ment for Senator Moynihan.

For the American Irish, which is probably
the largest diaspora in the world, the last 30
years of the Troubles have been a source of
enormous heartbreak and frustration and some-

times downright disgust, but always, always, love.
And I want to thank Tim for his continuing
passionate commitment to the principles of
peace and equality in Ireland. And I thank you
for honoring him.

I also want to thank you more than I can
say for honoring Hillary with the proceeds of
this fundraiser to Vital Voices. In so many ways
in Ireland, we have moved almost in two dif-
ferent worlds in the last 61⁄2 years. And some-
times, I think her world will have more to do
with whether peace really takes hold than the
one that I have moved in.

The first big decision I had to make was
whether to give a visa to Gerry Adams. Remem-
ber? And I was told—here I was, this ardent
Anglophile who had spent 2 years in college
in England and knew most of the Kings of Eng-
land in order and all of that sort of stuff, and
the Queen—and they said, ‘‘Well, if you do this,
you will just destroy the special relationship be-
tween the United States and Britain.’’ And I
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said, ‘‘Well, if I don’t do it, we’re never going
to get anybody off the dime over there.’’

And so we made it absolutely clear that we
would not tolerate terrorism, that this trip could
not be used to raise money to buy guns or
ammunition, that this was to be a gesture of
peace. Well, the rest is history, good, bad, and
indifferent, but at least it got us off the dime.
And the Irish people have pretty well done the
rest. They voted for the Good Friday accords
in overwhelming numbers. We had the par-
liamentary elections following on them. We’ve
had a lot of institutions start.

But let me say that I think one of the things
that made all this possible is the American Ire-
land Fund for the last 20 years. Why? Because
all that money you raised and put in there cre-
ated opportunity after opportunity after oppor-
tunity for people, and so they saw there could
be a different future.

You know, one of the problems you have if
you go into a place like Kosovo now, to get
people to quit killing each other and staying
in the same old rut—hating people because
they’re not in their tribe and the way they wor-
ship God or their ethnic group—is that they
cannot imagine a tomorrow that is different
from yesterday and today.

The American Ireland Fund, by just being
there, in Ireland and in Northern Ireland for
20 years, you know, the place is booming now,
but for most of the last 20 years it was about
the poorest country in Europe. And you were
there, day-in and day-out, month-in and month-
out, year-in and year-out, and I am telling you
it made a difference. I know. I’ve been there.
I’ve been on the streets. I’ve been in those
neighborhoods. I’ve seen your projects. I’ve seen
the people you’ve helped.

And so as we move forward, you ought to
remember that one of the reasons that the Good
Friday accords were overwhelmingly embraced
by the people in the Republic and in Northern
Ireland is that they could visualize a different
tomorrow. And the American Ireland Fund
helped them to do that, and you should be
very proud of yourself.

But one of the things that I have learned
from the Middle East, from Northern Ireland,
from Kosovo and Bosnia, from the tribal wars
in Africa I’ve tried to help deal with, is that
in addition to people being able to visualize
a different tomorrow, you have to have leaders
who can let go.

There was reconciliation in South Africa be-
cause Nelson Mandela could let go; and he had
a whole lot more to let go of than most of
the Irish do. I mean, let’s fess up here. [Laugh-
ter] He had a lot more to let go of than most
of the Irish do. But because he could let go,
we were able to make peace. And that’s why
I said what I did about Hillary and the Vital
Voices.

We’ve had some of these women in the White
House in the Oval Office. They’re very practical.
I mean, people that have buried their children.
They still get up in the morning, and they have
to go to the store and buy food, and they have
to do this, that, and the other thing, do practical
things. And they are enormously practical peo-
ple, and they have no vested interest in the
continuation of the conflict.

And so I say to you that helping these people
in Vital Voices will make more than the park
that Hillary talked about; there will be lots of
parks like that and lots of things that people
will do together. And you’ve got to get these
kids out here. You see—if you see kids in Ire-
land, if you see kids in the Middle East, if
you see kids anywhere who get to each other
soon enough before they’re taught how to hate,
they change the whole future.

And the last thing I want to say is this: You
all—those of you who are really interested in
this, you know what the deal is now. We had
a big election, and the Good Friday accord was
approved. Then we had elections for Parliament,
and they worked. They were honest, and they
were full, and everybody got into the Parliament
at Stormont. And I went there and shook hands
with them all.

But the agreement that said anybody that got
over a certain percentage of vote in the election
would also be in the executive branch—and Sinn
Fein got enough to get in—the agreement also
said that there would be decommissioning that
would be finished within 18 months according
to a schedule to be set up by the Commission,
which now is headed by General de Chastelain,
the former Canadian Chairman of the Joint
Chiefs of Staff.

So we’re back to that old trust issue because
the Unionists don’t want Sinn Fein in the execu-
tive until they have a symbolic act of decommis-
sioning, and the IRA say, ‘‘Well, we don’t want
to do that until we know we’re not going to
get snookered.’’ Well, obviously, this is at some
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level, it almost looks like two kids daring each
other to go first.

But if you look beneath that, the IRA say,
‘‘Well, it’s our people that voted for the peace.
We wanted to render our arms to them, not
to the other side and have them claim that
they got some victory over us; this is a victory
that the people together voted for.’’ So this ar-
gument goes on endlessly.

Now, let me tell you, the good news is that
everybody on all sides agrees to all parts of
the Good Friday accords; everybody on all sides
agrees that it all has to be done by next May.
Nobody wants to get rid of anything else about
the agreement, and the only problem we’ve got
left is the sequencing of standing up the execu-
tive branch and decommissioning. That is all
that will be discussed when Senator Mitchell
reconvenes the group on September 6th. And
when the Good Friday agreements were
reached, it was anticipated that roadblocks might
develop, and so they set this up.

So all I would say to all of you is that part
of this problem is trust, and at some point,
they’re going to have to figure out a way that
they’re both trusting each other at the same
time. So you get out of this ‘‘you go first.’’
You know, it’s like two kids standing on a big
old diving board holding hands and looking
down into a deep pool.

Part of it is that, unlike the women that Hil-
lary deals with in Vital Voices, some of these
folks have been doing this for so long that their
whole identity is caught up in the continuation
of the conflict. I say this in all respect. I’m
not attacking them, but it’s true.

So what we have to do is to find ways to
help them let go. And that’s why the work of

the American Ireland Fund is still important.
Even though the economy is going like crazy—
I’ve talked to Tony Blair and Bertie Ahern about
this repeatedly—we have got to target those crit-
ical decisionmakers and give them an image of
a life they can have that will be meaningful
and rich. I don’t mean materially rich; I mean
it’ll have a lot of texture and meaning and stand-
ing in the community if they let go.

So thank you for what you’ve done. Thank
you for supporting Vital Voices. The women are
doing better than the men now in promoting
peace, for the reasons I’ve said. [Laughter] But
this deal in September may be our last chance
for a generation, and we cannot blow it. It’s
too late to turn back now, as Mr. Morrison
sang. [Laughter] It is too late. And so we need
the voices. I can look at people in this room
that—I know I’ve been working on this now
with many of you for a long time. We have
got to help them let go. And you can do it.

Thank you, and God bless you.

NOTE: The President spoke at 7:25 p.m. at a pri-
vate residence. In his remarks, he referred to din-
ner hosts Bob and Mia Matthews; event cochairs
Jack Manning and Lyle Howland; Tim Russert,
Washington bureau chief, NBC News; Sinn Fein
leader Gerry Adams; former President Nelson
Mandela of South Africa; Gen. John de
Chastelain, Canadian Defense Forces, member
and chair, Independent International Commission
on Decommissioning; Prime Minister Tony Blair
of the United Kingdom; Prime Minister Bertie
Ahern of Ireland; former Senator George J.
Mitchell, who chaired the multiparty talks in Ire-
land; and the late Jim Morrison, singer of The
Doors.

The President’s Radio Address
August 21, 1999

Good morning. Like many Americans, Hillary
and I are fortunate to be spending part of our
summer vacation enjoying the splendors of na-
ture—strolling clean, beautiful beaches, breath-
ing the fresh ocean air, watching the stunning
sunset—reminding us that we must do every-
thing we can to preserve this glorious land of
ours for generations yet to come.

President Theodore Roosevelt once com-
mitted our Nation to leaving this land even a
better land for our descendants than it is for
us. Vice President Gore and I have tried hard
to fulfill his vision. We protected the Yellow-
stone Park from the threat of mining, preserved
the red rock canyons of Utah, saved age-old
redwoods in California’s Headwaters Forest. We
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